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OPPORTUNITY:  The CHIPS Act: Fueling America’s Technological Comeback 

Opportunity Highlights:  The CHIPS (Creating 
Helpful Incentives to Produce Semiconductors) Act 
represents a pivotal legislative effort aimed at 
revitalizing and securing the United States's 
semiconductor manufacturing sector. This initiative 
emerged in response to a global semiconductor shortage 
that underscored the critical role these components play 
in a wide array of industries, from consumer electronics 
to automotive manufacturing and national defense. 

Background and Purpose 

Enacted in 2021, the CHIPS Act is designed to address vulnerabilities in the 
semiconductor supply chain by providing substantial financial incentives for 
domestic semiconductor production. The overarching goals are to reduce 
dependency on foreign semiconductor sources, enhance national security, and 
ensure the U.S. remains a leader in technological innovation. 

Key Provisions 

The CHIPS Act allocates approximately $52B to support various facets of 
semiconductor manufacturing and research. These funds are distributed across 
several key areas: 

• Manufacturing Incentives: Grants and subsidies aimed at establishing or 
expanding semiconductor manufacturing facilities in the U.S. 

• Research and Development: Investments in cutting-edge semiconductor 
research to drive innovation and technological advancement. 

• Workforce Development: Programs designed to train and develop a skilled 
workforce capable of supporting the semiconductor industry. 

Implementation and Award Times 

The implementation of the CHIPS Act involves a multi-stage process: 

1. Application Submission: Companies submit detailed proposals and 
applications for funding. 

2. Review and Evaluation: Applications undergo rigorous review based on 
criteria established by the Department of Commerce. 
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3. Award Announcements: Successful applicants are notified, and awards are 
announced. This process can take several months from the initial application 
submission. 

Tracking and Updates 

To stay informed about the latest developments related to the CHIPS Act, 
stakeholders can: 

• Visit Official Websites: The Department of Commerce and other relevant 
agencies regularly update their websites with the latest information. 

• Monitor the Federal Register: Notices and updates are published in the 
Federal Register. 

• Use Grants.gov: This platform provides updates on funding opportunities 
and announcements. 

• Follow Industry News: Industry reports and news outlets often cover 
significant developments and analyses. 

Estimated Awardees 

The CHIPS Act is expected to benefit a diverse array of entities, including: 

• Major Semiconductor Manufacturers: Leading companies such as Intel, 
TSMC, and Samsung. 

• Research Institutions: Universities and research centers engaged in 
semiconductor research. 

• Startups and Smaller Companies: Innovators working on advanced 
semiconductor technologies. 

Special Requirements 

Applicants seeking funding under the CHIPS Act must meet specific criteria: 

• U.S. Location: Facilities and operations must be based in the U.S. 

• Cost-Sharing: Applicants may need to provide matching funds or 
demonstrate financial commitment. 

• Focus on Innovation: Proposals should emphasize advanced semiconductor 
technologies. 

• Regulatory Compliance: Adherence to all relevant federal, state, and local 
regulations is mandatory. 
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Latest Updates 

As of September 2024, the CHIPS Act has seen significant progress: 

• Funding Disbursement: Several major semiconductor manufacturers have 
received substantial grants to build or expand facilities in the U.S. 

• Research Initiatives: Numerous research projects have been funded, 
focusing on next-generation semiconductor technologies. 

• Workforce Programs: A range of workforce development programs have 
been launched to train technicians, engineers, and other professionals 
essential to the semiconductor industry. 

For the most current updates, stakeholders are encouraged to refer to: 

• Department of Commerce: Commerce.gov 

• National Institute of Standards and Technology (NIST): NIST.gov 

• Federal Register: FederalRegister.gov 

 

Navigating the grant process can be daunting, but you don't have to do it 
alone. Lohfeld Consulting Group’s grant support service is here to help 
you every step of the way, from identifying the right opportunities to crafting 
a winning proposal. Contact us today to learn how we can assist you in 
securing the funding your organization needs. 

 


